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Drear Mr. KALUBA,

‘When the serious incidents at Ndola Lime were revealed in the Press in recent years, we contacted Director TAUSSAC to inform him of our guestions and our concerns about these
scandals. He told us that these were technical problems and that itwas necessary to turn the page. He said that this was an irvention of the opposition which did not verify its own
allegations. S0 our group of shareholder did not irvestigate the matter further. ZCCM-1H was led at the time by former CEQ Pius Kasolo and Chairman Cosmas Mwananshiku

Few days ago, a member of our group discovered the parliamentary report on this matter « COMMITTEE OM PARASTATAL BODIES OM THE REWIEW OF OPERATIONS AND MANAGEMENT
QF ZCCM INVESTMENT HOLDINGS AND ZAMBIA TELECOMMUMI CATIOMS COMPANY LIMITED », dated July 2018, This report was written under the direction of PF Committes
Chairperson Peter DAKA,

The findings are staggering as they shed light on the real underbelly of the scandal

&.8.9 Investigations through Interpol on the Procured Kiln

The Committee observes with serious concern the handling of the procurement process relating to the WK2 kiln at Ndola Lime Company. The Committee further observes that the turn of events where the company that supplied the equipment wentinto liquidation soon after the Kiln failed to operate
appears to suggest that there was a syndicate to deprive the state The Committee, therefore, strongly recommends that 1DC should engage Interpal to pursue the matter inwhich aver U3 7, 976,140, which was part of the recapitalisation project under the contract total sum of U33 100 millionThe
Committee further recommends that a forensic audit should be conducted with a view to bringing to book =1l the Zambizan consultants and employees of NLC who may be found wanting in this transaction

Zambian parliamentarians have explicitly asked |DC to initiate the necessary prosecutions and bring the crooks to justice in July 2019,

Wie have not been informed of any proceedings against the Mdola Lime swindlers, As |DC representative on ZCCMW-IH Board, did you initiate such a prosecution and forensic audit?
If not, why did vou not follow the recommendations of the parliamentary Cormmittee? When do vou plan to hunt the crooks?

ZCCM-IH lost more than 3120 million in this scandal, a considerable amount of money compared to its revenues. The credibility and probity of 2CCM-1H's Management and Board are
at stake.

MMoreover, your possible inacton in trying to recover some of the money lostis incomprehensible, especially since ZCCM-1H has few resources and we read that IDC had to borrowe
poor K5 million [2st January,

As @ member of ZCCh-IH Board representing |DC, an institution named by the parliamentary Committee in its report, please do the right thing and do it quickly for the benefit of
ZCCM-IH sharehalders and in particular the Zambian people. | would like to remind you that beyond being a representative of IDC, it is your duty to safeguard the interests of our

company and all its shareholders as a Director on the board of ZECHM-1H

Finally, bad habits are reappearing. The delays of the publication of Z0CM-1H's balance sheets are unacceptable, the deadlines mentioned are not even met. Maoreover, there is
absalutely no explanation given to the shareholders. This is a serious discredit to the company, which does not even respect the rules of the regulatory authorities.

Yours sincerely,

Thierry CHARLES
Spokesperson of Minority Shareholders of ZCCM-IH



